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Committed to making a di� erence in the lives of students at 
Incarnate Word Academy, Sara and Maria del Carmen Solis, 
have made generous contributions to the school.  

Sara, who died on May 6, 2011, designated Incarnate Word 
Academy as a bene� ciary of her will.  � rough her bequest 
and in keeping with her wishes, the Sara Solis Scholarship 
will be awarded to qualifying students annually.  � us, Sara’s 
memory and her spirit will continue to live on in the student 
recipients of her generosity and goodness. 

Maria del Carmen recently made a signi� cant investment 
in the education of students at Incarnate Word Academy.  
When asked what motivated her to make this gi� , Carmen 
replied, “I was inspired by my sister Sara’s dedication to 
Catholic education and her desire to make a di� erence in 
the lives of students by contributing to the Incarnate Word 
Academy Scholarship Program.” 

� e Solis family’s relationship with the Sisters   began with 
their aunt, Sister Maria Ana de Jesus Castro (Guadalupe 
Castro), who entered the congregation of the Sisters of the 
Incarnate Word and Blessed Sacrament. Sister Maria Ana was 
a member of the Incarnate Word Monastery in Brownsville, 
Texas, where she served for 24 years. Scholarships in the 
name of Maria del Carmen Solis will be  in memory of her 
aunt.
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� e two Solis sisters met 
the Incarnate Word Sisters 
in Corpus Christi, where 
they attended Sacred Heart 
Elementary School. Later, 
a� er they moved to the 
Rio Grande Valley, Sara 
Solis was invited to join the 
Villa Maria sta�  as an ESL 
teacher with Sister Judith 
Marie Saenz, who was then 
the assistant principal. Sara 
had traveled extensively 
throughout the world, 
and used stories of her 
experiences to make her 
classes more interesting. 
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Making A Di� erence

Carmen is a retired military career registered Air Force nurse. 
A� er graduating from the Robert B. Green Memorial Hospital 
School for Nursing in San Antonio in 1941, she joined the 
military as a second lieutenant. She was assigned overseas 
in World War II, serving in Burma and Pakistan.  During 
the Korean con� ict she was called back to duty as a � ight 
nurse in the Nurses Air Evacuation Group. In 1954, Captain 
Solis was selected as the � rst American military nurse to be 
assigned to Madrid, Spain.  In 1969, on her � � ieth birthday, 
Carmen retired from military service at Lackland Air Force 
Base in San Antonio, with the rank of Lieutenant Colonel. 
Of her vast military experience, Carmen said, “I thank God 
for the opportunity and privilege to serve my country.”

 Sister Judith Marie remembers the two sisters with fondness: 
“During the time that I have known Sara and Carmen, I have 
enjoyed their zest for life, for learning, and for continual 
faith development. � ey took advantage of talks, retreats 
and constant reading, and they always kept up with the 
liturgical seasons and their special practices.”

“When former students like Sara and Maria del Carmen 
make a commitment to continue the mission of the Incarnate 
Word Sisters into the future through bequests and gi� s,” 
stated Sister Michelle Marie Kuntscher, Superior General, 
“we are encouraged and inspired in our own commitment 
to the Incarnate Word and to Catholic education.”





The Incarnate Word Academy Foundation hosted the tenth Annual Donor Appreciation Luncheon 
on April 18, 2013, for more than 200 donors, Incarnate Word Sisters and student recipients. This 
special event provides an opportunity for recipients to thank scholarship donors and  allows student 
recipients to meet those who made these scholarships possible. 
Recognizing three Sisters who have given dedicated leadership and service to the school over the 
years, Charles D. Imbergamo, President of Incarnate Word Academy, presented a check for $17,500 
to the Foundation to initiate the Sister Camelia Herlihy Scholarship, the Sister Anna Marie Espinosa 
Scholarship and the Sister Michelle Marie Kuntscher Scholarship and to make a contribution to the 
School Board Directors Scholarship, which was initiated in 2012. 

The program also included a signing ceremony in recognition of scholarships which have reached 
permanent status: the Alfred and Lucille Hoelscher Snapka Scholarship, the Larry and Carolyn 
Hoelscher Snapka Scholarship, the Busker Memorial Scholarship, the Jim and Betty Nemec Petru 
Scholarship and the Ramsey Rodriguez Scholarship. 

 
(Top Left) Sister Michelle Marie Kuntscher and Carolyn Snapka 
(Top Right) Lucille and Alfred Snapka
(Bottom) Charles Imbergamo, Sister Micheele Marie Kuntscher, Benjamin Sorrell, 
Ashley Zawicky, and Sister Anna Marie Espinosa



TA X  L AW S  H AV E  C H A N G E D -  H OW  D O E S  I T  I M PAC T  P H I L A N T H RO P Y ?  R E S O U R C E S

� e news in December 2012 was dominated by talk of the � scal cli�  and what, if anything, our elected o�  cials would do to 
avoid it.  � e result?  A last-minute “deal” that addressed only the revenue side of the cli� . So what will it mean to charitable 
giving?  Most likely, very little.

� e biggest potential threats to philanthropy in this debate have been avoided – at least for now. Neither a limit on the tax rate 
of itemized deductions, as favored by President Obama at 28%, or a hard cap on the total amount of all types of permitted 
deductions, as proposed by Governor Romney, were included. Unfortunately, many analysts expect both of these to resurface.
So what was included in the 157-page bill and how will it a� ect charitable giving? While it will be some time before we know 
everything that was included, we will take a look at � ve key provisions that have been widely reported and their potential 
impact on philanthropy.

1. Income Taxes

The top marginal tax rate will increase from 35% to 39.6% for 
individuals with adjusted gross income exceeding $400,000 and 
married couples who � le jointly and earn more than $450,000.
Potential Impact – Many studies suggested that an increase in 
the marginal tax rate for those earning $200,000/ $250,000 
could decrease overall philanthropic giving by 1%. The higher 
income levels in the � nal agreement will a� ect signi� cantly 
fewer taxpayers, so the decrease could ultimately be lower.  
Conversely, a new Urban Institute study suggests that giving 
could increase by more than 1% as a result of the agreement.

2. Capital Gains Tax Rate

Taxes on long-term capital gains and quali� ed dividends will 
go up from 15% to 20% for those earning income exceeding 
$400,000 and married couples who � le jointly and earn more 
than $450,000.
Potential Impact – This may actually lead to an increase in 
gifts of stocks and other highly-appreciated assets to avoid the 
new rate.  Those subject to the highest marginal tax rate could 
explore new ways to limit their tax burden. Combined with an 
increased capital gains rate, this provides even more incentive to 
donate stocks, real estate, � ne art, and other assets.

3. Estate Taxes

The estate tax exemption remains at $5,000,000, but the rate 
will increase from 35% to 40% for estates above that threshold.
Potential Impact – Since the exemption is at same level it was in 
2012, there will likely be no impact to gifts from estates based 
on this part of the bill. The increase in the tax rate, however, will 
likely have a positive impact on legacy giving as high-net worth 
individuals seek to limit estate taxes.

4. IRA Rollovers

The legislation included an extension of the IRA Rollover 
provision to the end of 2013. This allows individuals 70½ and 
older to make charitable gifts of up to $100,000 from IRAs 
without tax penalty. The bill also extended the deadline for the 
2012 tax year to February 1, 2013.
Potential Impact – This is good news for both donors and 
charities.  Donors get another bite at the apple to reduce their 
taxable income in 2012 and can do the same for 2013. Charities 
that act quickly can secure two $100,000 gifts in 2013 from 
quali� ed donors. A potential win-win.

5. Itemized Deduction Phase-out

The Limitation on Itemized Deductions, also known as the 
Pease Amendment, was previously repealed through 2012 but 
has returned in this new law. This is a type of “soft cap” on all 
itemized deductions, not just charitable gifts, that reduces the 
amount allowed for those above a certain income level. The limit 
kicks in for individuals earning more than $250,000 and married 
couples earning more than $300,000 (which is more generous – 
at some 40% to 70% higher – than the original law.)
Potential Impact – Essentially none. The Tax Policy Center states 
that the Pease Amendment is e� ectively “a very minor tax 
surcharge on the very wealthy.”  Studies found that the original 
law increased taxes by less than 1%. Likewise, the highest-
earning households typically give twice the amount of their 
deduction cap. Taking these two factors into consideration, it 
is unlikely that a change in the deduction will in� uence giving 
levels.

 • Charitable Deduction Not Taken Down by the Fiscal Cliff  – Association of Fundraising Professionals

 • Fiscal-Cliff  Tax Deal Expected to Boost Charitable Giving – The Chronicle of Philanthropy
 • Fiscal Cliff Agreement: American Taxpayer Relief Act of 2012 – Independent Sector                        
 • Impact of the “Fiscal Cliff” Tax Legislation on Charitable Giving in 2013 – Forbes
 • Nonprofi ts Call Cliff Deal a Victory on Giving Incentives – The Chronicle of Philanthropy
 • The Fiscal Cliff Legislation: A Primer for Nonprofi ts on Its Provisions – Nonprofi t Quarterly

FINANCIAL REPORT
                                         Incarnate Word Academy Foundation, Inc. 

STATEMENT OF ACTIVITIES    

July 1 to June 30    
2011-2012   

SUPPORT    
   IWBS Sisters Contribution   $  400,000    
   Contributions and Grants   $  128,680    
   Earnings on Investments   $  259,967    
   Unrealized Appreciation    $(336,024) 

TOTAL SUPPORT  $452,623    

EXPENSES    
   Scholarships and Tuition Assistance  $  422,838    
   Continuing Education - IWA Faculty  $    25,000    
   Administrative Expenses    $  117,126    

TOTAL EXPENSES       $   564,964    
    
Increase in Net Assets       $ (112,341)   
    
Net Assets Beginning of Year     $3,883,576    
    
Net Assets End of Year      $3,771,235  

2/20/2013 
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